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GENERAL MEETING




6%5 AL-NOOR SUGAR MILLS LIMITED

96-A, SINDHI MUSLIM SOCIETY, KARACHL

Notice of Extraordinary General Meeting

NOTICE is hereby given that an Extraordinary General Meeting (the “EOGM") of
Al-Noor Sugar Mills Limited (the “Company”) will be held on Thursday, the June
22, 2023 at 03:00 p.m. at the registered office of the Company situated at 96-A,
Sindhi Muslim Housing Society. Karachi to transact the following business:

Ordinary Business:

1. To confirm the minutes of the Extra Ordinary General Mecting of the members
held on March 30, 2023.

Special Business:
2 Increase in Authorized Share Capital of the Company:

To consider and if deemed fit, to pass the following resolutions as special
resolutions for increase in authorized share capital of the Company and consequent
alterations in the Memorandum and Articles of Association of the Company, with or
without modification, addition(s) or deletion(s), as recommended by the Board of
Directors:

“RESOLVED THAT approval of members of Al-Noor Sugar Mills Limited (the
“Company”) be and is hereby accorded to increase the authorized share capital of
the Company from PKR 500,000,000/ (Rupees Five Hundred Million only) divided
into 50,000,000 ordinary shares of PKR 10 (Rupees Ten) each to PKR
2,500,000,000/- (Rupees Two Billion and Five Hundred Million only) divided into
250,000,000 ordinary shares of PKR 10 each by creation of 200,000,000 additional
ordinary shares of PKR 10 (Rupees Ten) each to rank pari passu in every respect
with the existing ordinary shares of the Company.”

“FURTHER RESOLVED THAT in consequence of the aforesaid increase in the
authorized share capital of the Company, the existing clause 5 of the
Memorandum of Association of the Company and Article 4 of the Articles of
Association of the Company be and are hereby substituted accordingly, to read as
follows:

Clause 5 of Memorandum of Association:

“The authorized share capital of the Company is Rs. 2,500,,000,000 (Rupees Two
Billion Five Hundred Million only) divided into 250,000,000 ordinary shares of
Rs.10/- (Rupees Ten) each with powers to increase, decrease or reorganize the
capital of the Company and divided shares in the capital of the Company in several
classes in accordance with the provisions of the Companies Act 2017.”




Article 4 of the Articles of Association:

“The authorized share capital of the company is Rs. 2,500,000,000 (Rupees Two
Billion Five Hundred Million only) divided into 250,000,000 ordinary shares of
Rs.10/- (Rupees Ten) each.”

3.To Alter the Provisions of Articles of Association Relating to Capitalization
of Reserves:

To consider, and if thought fit, to pass with or without modification, the following
resolution as a Special Resolution, to substitute the clause 121 of the Articles of
Association of the Company:

RESOLVED:

i. That pursuant to Section 38 and all other applicable provisions of the Companies Act,
2017, Article 121 of the existing Articles of Association of the Company be is hereby
substituted to read as follows:

121 Capitalization of Reserve

The Board of Directors may authorize capitalization of any moneys,
investments, or other assets forming part of the undivided profits of the
Company standing to the credit of the Reserve Fund or Depreciation Fund or
in the hands of the Company and available for dividend (or representing
premiums received on the issue of shares and standing to the credit of the share
premium account) be capitalized and distributed amongst such of the share-
holders as would be entitled to receive the same if distributed by way of
dividend and in the same proportion on the footing that they become entitled
thereto as capital and that all or any part of such capitalized fund be applied
on behalf of such share-holders in paying in full either at par or at such
premium on unissued shares, debentures or debenture-stock of the Company
which shall be distributed accordingly on, in or towards payment of the
uncalled liability on any issued shares or debentures or debenture-stock, and
that such distribution or payment shall be accepted by such share-holders in
full satisfaction of their Interest in the said capitalized sum.

ii. That the aforesaid alteration in the Article of Association of the Company shall be subject to
any amendment, modification, addition or deletion as may be required and such amendment,
modification, addition or deletion shall not require fresh approval of members

4. To Circulate the Annual Audited Financial Statements / Annual Report to the
Members Through QR Enabled Code and Weblink:

To consider dissemination of annual audited financial statements through QR enabled
code and weblink instead of transmitting the same in the form of CD/DVD/USB
and approve the following resolution as a Special Resolution with or without
modification: -




"Resolved that dissemination of information regarding annual audited financial
statements to the shareholders through QR enabled code and weblink as notified by
the Securities and Exchange Commission of Pakistan vide its SRO 389 (1)/2023 dated 218t
March, 2023, be and is hereby approved while considering technological advancements and

old technology becoming obsolete, the circulation of annual financial statements through
CD/DVD/USB be discontinued.”

“FURTHER RESOLVED that the Managing Director / Chief Executive or any of the
Directors or the Company Secretary be and are hereby singly authorized to do all
acts, deeds and things and take all steps and necessary actions ancillary and
incidental including filing of requisite documents and returns as may be required
with the Registrar of Companies, Securities and Exchange Commission of Pakistan

and complying with all other regulatory requirements to effectuate and implement
this resolution.”

Attached to this notice is a statement of Material Facts covering the above mentioned
Special Business, as required

By Order of the Board

Karachi, (M. Yasin Mughal)
Date: May 31, 2023 Company Secretary
NOTES:
1. Closure Of Share Transfer Books:

o]

The Share Transfer Books of the Company will remain closed from June 16, 2023 to June
22, 2023. (both days inclusive). Physical transfer/CDS Transaction IDs received at the
Company’s Share Registrar office, M/s. C&K Management Associates (Private) Limited,
404-Trade Towers, Abdullah Haroon Road, Near Metropole Hotel, Karachi, at the close of
business on June 15, 2023, will be considered in time to determine voting right of the
shareholders for attending the meeting.

Participation in Extra Ordinary General Meeting and appointing proxies:

A member of the Company entitled to attend and vote may appoint another member as
his/her proxy to attend and vote on his/her behalf . PROXIES MUST BE RECEIVED AT THE
REGISTERED OFFICE OF THE COMPANY NOT LESS THAN 48 HOURS BEFORE THE
MEETING.

In pursuance of Circular No.l of SECP dated January 26, 2000 the CDC Account
holders/subaccount holders are requested to bring with them their original CNICs or
Passports along with Participant(s) ID Number and CDC account numbers at the time of
attending the Extra Ordinary General Meeting for identification purpose. If proxies are
granted by such shareholders the same must be accompanied with attested copies of the
CNICs or the Passports of the beneficial owners. In case of corporate entity, the Board of
Directors’ resolution/power of attorney with specimen signatures of the nominee shall be
submitted along with Proxy form to the Company. The nominee shall produced his original
CNIC at the time of attending the meeting for identification.




Participation in the Extra Ordinary General Meeting Electronically.

[n Pursuance of Circular No. SMD/SL/2(20)/2021/117 dated 15-02-2021 issued by SECP
to ensure the participant Members may attend the Meeting Electronically.

To attend the Meeting Electronically a Member is required to send an e-mail to
eogm.alnrs@alnoorgroup.co with e-mail address, name, folio number, CNIC Number, Cell
Number and number of shares held in his / her name with subject “Registration for EOGM
of ALNRS". A video link to join the Meeting will be shared with Members whose e-mails,

containing all the required particulars, are received not later than 48 (forty-eight) hours
before the time of the Meeting.

Postal Ballot Regulations, 2018:

Members may exercise their right to vote by means of postal ballot i.e. by post or through
electronic mode subject to the requirements of section 143 to 145 of the Companies Act,
2017. Pursuant to Companies (Postal Ballot) Regulations, 2018.

Unclaimed Dividend / Shares:

Shareholders who could not collect their dividend/physical shares are advised to contact
our Share Registrar to collect/enquire about their unclaimed dividend or shares, if any. In
compliance with Section 244 of the Companies Act. 2017. after having completed the
stipulated procedure, all such dividend and shares outstanding for a period of 3 years or
more from the date due and payable shall be deposited to the credit of Federal
Government in case of unclaimed dividends and shares, shall be delivered to the SECP.

Deposit of Physical Shares into CDC Accounts.

As per Section 72 of the Companies Act, 2017 every existing company shall be required to
replace its physical shares with book-entry form in a manner as may be specified and
from the date notified by the Commission, within a period not exceeding four years from
commencement of the Companies Act, the shareholders having physical shareholding may
open CDC sub-account with any of the brokers or investor's account directly with the CDC
to place their physical shares into scrip less form. This will facilitate them in many ways
including safe custody and sale of shares, anytime they want as the trading of physical
shares is not permitted as per existing Regulations of the Stock Exchange.

Change of Address:
Shareholders are requested to inform the Company's Share Registrar, M/s. C & K

Management Associates (Pvt.)Limited, 404-Trade Tower, Abdullah Haroon Road, Near
Metropole Hotel, Karachi of any change in their addresses.




Statement under Section 134(3) of the Companies Act, 2017

This statement sets out material facts concerning the special businesses, proposed to be
transacted at the extraordinary general meeting of the Company to be held on June 22,
2023.

Item No. 2 of the agenda — Increase in Authorized Share Capital of the Company
and Consequent Amendment in the Memorandum of Association:

Increase in Authorized Capital to be passed as a Special Resolution

At present the authorized capital of the Company is Rs. 500,000,000/- and the paid-
up capital is Rs. 204,737,020/, The Board of Directors recommends 10 increasc the
authorized capital of the Company to Rs. 2,500.000,000/- in order to facilitate
increase in the paid-up capital as and when required to do so. and if thought fit by the
members to pass the following resolution as a special resolution.

"RESOLVED that the Authorized Capital of the Company be and is
hereby increased to Rs. 2.500,000,000/- divided into 250.000.000 ordinary
shares by creation of 200,000,000 new ordinary shares of Rs. 10/- each and
that Clause 5 of the Memorandum of Association and Clause 4 of the Articles
of Association of the Company be and are hereby amended accordingly.”

Item No. 3 of the agenda — To amend the clause 121 of the Articles of
Association of the Company:

In order to allow the Board of Directors of the Company to approve issuance of bonus shares
by way of capitalization any part of the amount for the time being standing to the credit of any
of the Company’s reserve accounts or to the credit of the profit and loss account or otherwise
available for distribution, the Board of Directors of the Company in their meeting held on May
31, 2023 has recommended to substitute the Clause 121 of the Articles of Association of the
Company.

The Board is being allowed to capitalize the reserve/ un appropriated profits by issuance of
bonus shares for which the alteration in Article 121 has been recommended for approval of
members.

ltem No. 4 of the agenda — To circulate annual audited financial statements
through QR enabled code:

In order to implement SECP notification with respect to transmission / circulation of
information such as annual audited financial statements through QR enabled code and
weblink instead of CD/DVD/USB, and will also be provided through e-mail if they
desire to receive the same at their e-mail addresses. Special resolution is a part of the
notice for concurrence of shareholders to adopt the newly introduced mode of
transmission. However, for convenience of shareholders Standard Request Form is
available on Company's website for those who opt to receive the hard copy of annual
audited financial statements with relevant documents at their registered addresses.

The Directors. Sponsors, majority shareholders and their relatives are not interested,
directly or indirectly, in the above business except to the extent of shares that are held by
them in the Company.
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AL-NOOR SUGAR MILLS LIMITED
PROXY FORM

e . N WU, R K S
in the Gistrict B ..comnmmsmmammsisimieras i being a Member of AL-NOOR SUGAR MILLS LIMITED
P21 To B0 o] (o T o e R S S Ordinary Shares as per Share
(Number of Shares)
Register Folio No. .................... and/or CDC Participant 1.D. No. ..................... and Sub Account No. ..................
hereby appoint s R B o R R R R e e
O BRIV ORI oo oimnsoasmsnmenn s s sossithommts st o osbe s S R S A 0 G S S s
O i e s o B R . also a member: as my/our Proxy in mylour absence to

attend and vote for me/us at the Extra Ordmary General Meetmg of the Company to be held on the 22nd day of June
two thousand twenty three at 03:00 p.m. at Company Registered Office 96-A, Sindhi Muslim Housing Society. Karachi and
at any adjournment thereof :

2t [ 0O SR U SN GOSN (... -

WITNESSES:
4 i BINElIE cocsunenesemini

HIEMEE. cosmmssmsmmmesiaamm s
Rupees five
Revenue

............................................... Stamp

BAOTERS s RS

NIC or
PassportMo: Liiccninnnin s

2. 53 00 1151~ LR SR S A
PanEs o TS S N R
ATHANBEE . s
NIC or

Pagshort No:, wisannisamimsninsiii Signature of Member(s)

NOTE:

i This Proxy Form. duly completed and signed, must be received at the office of our Registered Office not later than 48 hours before
the time of holding the meeting.

2. If @ member appoints more than one proxy and mers than one instruments of proxies are depositad by a mamber with the Company,
all such Instruments of proxy shall be rendered invahd,

3. For CDC Account Holders / Corporate Entities
In addition to the above the following reguirements have to be met.

(i) Attested copies of CNIC or the passport of the beneficial owners and the proxy shall be provided with the proxy form.

(i) The proxy holder shall produce his original CNIC or onginal passport at the time of the mesting.

() In case of a corporate entity, the Board of Directors' resolution / power of attorney with specimen signature shall be submitted
(unless it has been provided earlier alongwith proxy form to the Company).
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